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3*02ADA20
B.Com. GENERAL/COMPUTER APPLICATIONS/ACCOUNTING &
FINANCE/TAX PROCEDURES & PRACTICE (CBCS) DEGREE
EXAMINATIONS, FEBRUARY/MARCH - 2022
(Examination at the end of Third Semester)
Part - IT : B.Com General/Computers

ADVANCED ACCOUNTING
. (Regulation 2020-21)
Time : 3 Hours Maximum Marks : 75
SECTION - A f
Answer any Five of the foIloWing questions. (5%5=25)
BT o HHeSH SEEEISEves (FPand.
1. Deffered Revenue Expenditure.
Jeods Tl Ppuy)
2. Life Membership .Fee
B2 el Goxoi.
‘K\ What are the features of single entry system?
0B85 Do ofEd?
4. What is networth?
Q88 Dend
5. Hire vendor
OF SIPEIS
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What are the essential features of partnership firm?

v w 1 o4 <y \ &\1‘53'93;}..‘)
PR VoY gy Jogy O

What 18 sacriticing ratio?

ey P8 el A?

What are the circumstances under which a partnership firm gets dissolved?
ey Noy SEdly 208 BosopBD?
SECTION - B

Answer All the questions. (5x10=50)
o) BHOH VErerSives (Tecin.
Unit-1
Distinction between non profit concern and non-trading concern?
oPST, TV Sogo gy Sgedrod DHOOPIW.
(OR)

From the following Receipts and payment account prepare final accounts of
a sports club for the year ending 31.03.2018.

Receipts Rs.

a)

b)

Payment Rs.
To subscriptions 15,000 By Land 10,000
“FQ Donations 50,000 ‘B{r Buildings 40,000
To Legacies 10,000 By Furniture 10,000
Qo Extrance fees 5,000 ABy Sports materials 5,000

T Life members feeg

3,000 By Sports expenditure 6,000
To Sports Income

17,000 By General expenses 1,000

By Magazines . 1,500
To Sundrics

lo Sundrics 5,000 By Ground expenses 4,000
To Sale of old papers

T_M\SO_(L By Balance c/d 28,000
—2,500 1,05,500

1#02ADA20 Q)



Half of the donations, Legacies, entrance fees and life membership
fees is to be capitalised. Subscriptions stll out standing is Rs.5,000.
Depreciation fixed assets by 5% and sports material by 10%.

B8 =xwdS Surg) Ipode e wol el B Bowo @Y swhody B

S Babol.
S8re]) B 3RoPhen LT
To Sooren 15,000 By g 10,000
To doeween 50,000 By #daren 40,000
To 658w 10,000 By 38,36 10,000
To B3 Bosw 5,000 By e& 56800en 5,000
To d28 Jefgsy Sdodw 3,000 By e&e athen 6,000
To edeod esorahiw 17,000 By Jogr8e sdyen 1,000
By 3@8e» 1,500
To D25 S3eey 5,000 By g0 e atper 4,000
To 8 DdY edyso 500 By swAocd dex 28,000
71,05,500 1,05,500

:)O‘v’oa TEIEXED, @36 Boodw, &8 ST Sododwed® dKo SmrersdEsosod.
sos SEmen wHeds Sowren Erb,000. Rowhen 5% e& $65eD 10%

Strose Doven Basod.
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Unit-11

}Q. a) Mohan has not maintained Proper books of accounts. He furnished the
following information before you. Prepare necessary statements fo

r the year
ending 31.03.2008 and Find out the profit or loss. '
Particulars 01.04.2020 31.03.2021

Rs. Rs.
Cash in hand 5.000 6.000
Bank overdraft 45,000 40,000
Stock 60,000 62,000
Creditors 38.600 37.200
Debtors 30.000 32.000
Bills Receivable 40.000 38.000
Bills Payble 60,000 57.000
Buildings 50,000 50,000
Fumniture 5,000 5,000

His drawings during the year Rs.750 per month Depreciation on

buildings at 5% on furniture at 10% reserve for doubtful debts at 5% on sundry
debtors.

IES &S oD 0 eand 8865 WkIrosBl. BOD B3P ©8) ISte Hol

31.03.2008 &° oSy JoSHTIE ©IHEDS JIoken S B PSP SSPGD
BcHol?

OSoeen 01.04.2020 31.03.2021
(oS T o
3868 sK 5,000 6,000
T8 55 ©F 45,000 40,000
NS 60,000 62,000
E e TN 38,600 37,200
aoes(ien 30,000 32,000
Sred Depen 40,000 38,000
3009 Degen 60,000 57.000
FIToen 50,000 50,000
FOSE 5,000 5,000

g DOSHPOF ©8D T8 ey mox G T50. HSTeD 5% HhSH B 10%

S50 HOTR emefihen 5% Sofairgg wlo 200 domen Sabold.



What do you mcan by single entry system” What are its advanlages and

b)
defects?
wols Sty DO wold DIl ) (Brmires, Aty RS
Unit-111

11, a) A motor company purchased two trucks on Ist Jan 2019. The cost price
. being Rs.56,000 on signing the agreement and there after Rs. 15,000 being
paid annually for 3 ycars. Interest was changed at 5% depreciation was
¢ annum on the reducing instalment

at the rate of 20% pe

ry Journal entries in the book of both the partics.

written off
system. Give necessa

Bb5 ot it BoBh Tl ©F - grioten ¢
s L
56,000 s 2ot P Pussren

158 Hosb ol G 15,000

2019 &350 1 &
goioffen Ddblo wohob. ot s STl &
Shagts o 16,000 2Dl ohOdsl 3 Bossret
Bpoitpr alplo ST shten 5% HSETTE 0% T B (Eofes
Tonmre HGh (BECo DTS BT, Tt bzt Gyl @SBl U S
(Feciol?

(OR)

b) What is meant by Hire purchas¢ system and installment system? What are

their features and differences?

o Tt b5y Lbdm TET gttes Dgh wsm B! TE BT aon, =6

sy Lon?)

Lty fe Boreolh DELORED

Unit-1V

12'3 a) Define partnership. What 15 partnc'r.‘ahip deed? Give it’s contents.
e Ly, A wirPAin? ol Gk Sogr0eB?

o ?JQBvxb‘ o AT
(OR)
(5) [Contd...
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A and B are partners in a firm sharing profit and losses 60% and 40%

b)
respectively. That balance sheet as on 31.12.2019 was as follows.

Balance Sheet

Liabilities Rs. Assets Rs.
Creditors 40,000 | Cash at bank 2,000
Capital Debtors 25,000
A 40,000 Stock 40,000
B 30,000 70.000 Plant and machinery| 43,000
1,10,000 1,10,000

The partners agree to take ‘C’ as a partner on the following terms:
a) That ‘C’ will pay Rs. 20,000 as capital for 40% of future profit of

the Firm.
b) That the assets are to be revalued before his admission. The stock be
reduced to Rs.35,000 and plant and machinery be depreciated by 10%.
c) That a reserve of 2'2% be created against debtors.

d) As the new partner is unable to pay anything for goodwill, a good will
account be raised in the books of the firm for Rs. 30,000.

Show necessary Journal entries, profit and loss adjustment account and
the balance sheet of the new firm.
A 80 B en SK3m 60% 0w 40% IS eeden HodEotnTnd.

31.12.2019 & 6 o} ey I8 (Bod dForr Hod.

odpe (oS T! el S

a0t SeD 40,000 | emgoBs” i 2,000
Sureso 20ea|$gen 25,000
A 40,000 DB 40,000
B 30,000 70,000 | &potn-choEey 43,000
L 1,10,000 1,10,000

o & 8o Jpogded &l ‘C I e BN DTG,

é"méouuéaéo. .
08 B850 S whedd POTEROEED BA0SBH. o Densd

b)
. 35,000 ©5 ShossBly. dpotw-aboEep 10% Shrbsed domn

BH3BL.



13. a)

b)

d) L?é Q% “ 2% cud)&;&) b%m "
TED o 3 000 Sog AW Hroooes
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(OR)

al ratios. They dissolve their firm due to
sheet on the date of dissolution IS as:

ABC are partners sharing eqy
financial crisis. Their Balance

Liabilities Rs. Assets Rs.
A’s Capital 24,000 Building 30,000
B’s Capital 27,000 Machinery 15,000
C’s Capital 9,000 Stock 30,000
Creditors 81,000 Debtors 66,000

1,41,000 . 1,41,000

< - insolvent and could
. or Rs.51,000/-. All the partners were inso
Allt assetsbrt:allsz;dy [fl ing from their private asset. Prepare ledger accounts.
not contribute S

D IS0 HoHhoerd. 00 805 508 &Rt
ABC g griidgioes o65E° | )

of JFOWOITH. 0 oY wlpe I8 Bod o acd
S8more Hod By S
Q@

3080 [ SN Sgo
e 24000  #Swe 30,000
A Sroso 27000 CSoee 15,000
B fawwexsso 9,000 RS 30,000
C Swesso 0 awea(§gen 66,000

81,09 1,41,000
aWeaTeSen ,41,000 Al

Zo JHPED BOVITQW. WOLK e Barwe Sl
-
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