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B.Com. GENERAL/COMPUTER APPLICATIONS/ACCOUNTING & 

FINANCETAX PROCEDURES & PRACTICE (CBCs) DEGREE 

EXAMINATIONS, FEBRUARY/MARCH-2022 
(Examination at the end of Third Semester) 

Part II: B.Com General/Computers 
ADVANCED ACCOUNTING 

(Regulation 2020-21)
Time: 3 Hours Maximum Marks: 75 

SECTION - A 

Answer any Five of the following questions. (5x5-25) 

1. Deffered Revenue Expenditure. 

2. Life Membership. Fee 2 

What are the features of single entry system?

4. What is networth? . 

5. Hire vendor 5. 
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What are the essential features of partnership firm?

7. What is sacriticing ratio?

8. What are the circumstances under which a partnership firm gets dissolved? 

SECTION B 

Answer All the questions. (5x10-50) 

Unit-I

9. a) Distinction between non profit concern and non-trading concerm?9. 

(OR) 
b) From the following Receipts and payment account prepare final accounts of b) 

a sports club for the year ending 31.03.2018. 

Receipts Rs. Payment Rs. 
To subscriptions 15,000 By Land 10,000 

To Donations 50,000 By Buildings 
10,000 By Furniture 

40,000
Fo Legacies 

10,000 
To Extrance fees 

5,000 By Sports materials 5,000
Fo Life members fees 3,000 By Sports expenditure 6,000
To Sports Income 

17,000 By General expenses 1,000

1,500By Magazines
5,000 By Ground expenses

To Sundries 
4,000

To Sale of old papers
500 By Balance c/d 28,000 

1,05,500 1,05,500
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Half of the donations, Legacies, entrance fees and life membership 

fees is to be capitalised. Subscriptions still out standing is Rs.5,000. 

Depreciation fixed assets by 5% and sports material by 10%. 

To Soow 15,000 By b 10,000 

To o 50,000 By se 40,000

To Osug 10,000 By ss5 10,000 

To 3 okbw 5,000 By s sosow 5,000 

To sds Segas 83K» 3,000 By ete pyev 6,000

17,000 1,000By b páye 

By 305» 
To ee? eraba» 

1,500 

To D SKs) 5,000 By gr caáne 4,000

To bsg sánao 500 By Sio eS 28,000 

1,05,500 1,05,500

O5 re sseds Sooe iib, 000. one 5% et sosoo 10% 
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Unit-II

Mohan has not maintained proper books of accounts. He furnished the 
following information before you. Prepare necessary statements for the vear 

. a) 

ending 31.03.2008 and Find out the profit or loss.

Particulars 01.04.2020 31.03.2021 
Rs. Rs. 

Cash in hand 5,000 6,000

Bank overdraft 45,000 40,000 
Stock 60.000 62,000
Creditors 38,600 37.200
Debtors 30,000 32,000 
Bills Receivable 40,000 38,000 
Bills Payble

Buildings 
60,000 57,000 
50,000 50,000

Furniture 5,000 5,000
His drawings during the year Rs.750 per month Depreciation on 

buildings at 5% on furniture at 10% reserve for doubtful debts at 5% on sundry
debtors.

31.03.2008 8 so8aix sosspds ss5535 33as» scír 3 oSage ar) 

dsbo? 

01.04.2020 31.03.2021

5,000 6,000

45,000 40,000

60,000 62,000

38,600 37,200
30,000 32,000 

40,000 38,000 
30o ege 60,000 57,000 

50,000 50,000
s 5,000 5,000 

% 



What do you mean by single entry system? What are its advantages and 

b) 
defects?

Unit-I1

Ta) A motor company purchased two trucks on Ist Jan 2019. The cost price

Rs.56,000 on signing the agreement and there after Rs. 15,000 being

annually for 3 years. Interest was changed at 5% depreciation was 

written off at the rate of 20% per annum on the reducing instalment 

system. Give necessary Journal entries in the book of both the parties. 

being
paid 

Sfe ddoto wbhob. we K suzeo iu 56,000 T6oto 2 o6sr 

3oe 15,000 3o hoio 3 sos6pot B Kos6p8 6i 15,000

30otp aiobo 3 s oo 5% osko 20% 6ro g 

Pio? 

(OR) 

What is meant by Hire purchase system and installment system? What are 

b) 
their features and differences? 

Unit-IV 

12 a) a) Define partnership. What is partnership deed? Give it's contents. 

(OR) 
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b) A and B are partners in a firm sharing profit and losses 60% and 40% 

respectively. That balance sheet as on 31.12.2019 was as follows.

Balance Sheet

Liabilities Rs. Assets Rs. 

Creditors 40,000 Cash at bank 2,000 

Debtors 25,000Capital
A 40,000 
B 30,000 

Stock 40,000

Plant and machinery 43,000 

1,10,000 
70,000

1,10,000 
The partners agree to take "C" as a partner on the following terms 

a) That'C will pay Rs. 20,000 as capital for 40% of future profit of a) 
the Firm. 

b) That the assets are to be revalued before his admission. The stock be 
reduced to Rs.35,000 and plant and machinery be depreciated by 10%. 

c)That a reserve of 24% be created against debtors. 

As the new partner is unable to pay anything for goodwill, a good will d) 
account be raised in the books of the firm for Rs. 30,000.

Show necessary Journal entries, profit and loss adjustment account and 

the balance sheet of the new fim. 

A od B e» sbsr 60% socdw 40% na6 rKaers sosbsotanb. 

31.12. 20193 Jô e sev s So Horr yo6. 

pe ge 

2aweaée 40,000 2,000

awee 25,000 wrorsoo

A 40,000 40,000

B 30,000 70,000 ot-dboEP 43,000 

1,10,000 1,10,000

C 20,000 es $DásS S erepe 40%oD5sbe, árehKor

vsosa. 
b) 

35,000 e snoSsa. apotw-diolgrO 10% sorisos dn 



c) 

d) 

o .30,000 o assa 

Unit-V 13. a) Garner Vs Murray case Explain.

(OR) ABC are partners sharing equal ratios. They dissolve their firm due to 

b) 
financial crisis. Their Balance sheet on the date of dissolution is as Liabilities Rs. Assets Rs. 
A's Capital 

B's Capital 

C's Capital 

24,000 Building 30,000
27,000 Machinery 15,000 
9,000 Stock 30,000 

Creditors 81,000 Debtors 66,000 
1,41,000 1,41,000 

All assets realised for Rs.51,000/-. All the partners were insolvent and could

not contribute anything from neir private asset. Prepare ledger accounts. 

ABC S eKáwew orsae äsop sohsooer, pa ea 

e 

30,00024,000 

A Sesiso 
dbo 15,000 27,000

B we$$o 
30,0009,000 

C eso aweae 66,000 81,000

1,41,000
1,41,000

ev w. 

51,000/ Devs Ke s 

abo 
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